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It was not over easy for M n experienced
In Wall Street lat to dtotin-

gulth at all time the mirWijntial from
ephemeral in the flnanclnl Ion never

close of thejveek those fun
dumental facts stood out Wjth evin greater
clearness than they did J week
understand thorn right it in nwcBsary to
consider what has been eauentiftl reason

for the decline in prices hat has on

for a year That reasoii was simply the
universal conviction formed early in
year by those in responsible control of
banks trust companies Wall Street com-

mission houses and ftnamcial and buslne-

inititutlons generally that the fall season
this year was certain to fe accompanied by

Bvere money BtringenOy and that it be
all Interest tr put themselves in

finonciiil posit n The consensus
was at the same time that the industrial
stock company flotation business had

too farand thrit although general
was still flougifming it wan to

a halt on further operations
Tho of credit which

followed brought d i n prices of stocks
with avengnnrc caused large louses
to speculators now that the dreaded
autumn season is fully upon us tho ex-

pected money strinfleicy has not
and according to ill

is not likely The great money

V of calling In

thelr loans are devising ways of safely ox
them Tie money market finds

ltelf condition of a man who having
gathered nil hid resources for a threatened
exigency finds that the exigency does not
ariso What must these largo institutions-
do with the great sums of money which
they havo gatheredand now find idle on

their jftuidBf They must in duo course of
events force funds Into investment
channels The process will first concern

Itself only with the highest grade of se-

curities ami the primary of that
development have been clearly visible in

the last two weeks
It la reasonable to expect in the second

place that the readjustment of the wages

of laboring men in many Important lines
of manufacturing and general business
will take place with much less friction
than has been popularly expected The
true philosophy of the matter was well
stated by a prominent business man
week when he said that when times were
booming and the demand for labor was
greater than tho supply thereof laboring
men lost their heads and it was impossible
to deal with thorn but that when it
a plain question of shutting
or reducing were usually
quite tractable These workingmen or
their leaders are possessed of some sense
They must see as every one else does the
genuineness of the reasons for a
In wage scales and if they do
the truth will be demonstrated to them
In forcible fashion by throwing them out
of employment The great Steel Corpora

for instance now calmly going ahead
without any parleying shutting down

one plant after another in order to curtail
production will probably not find it ex-

ceedingly difficult to start the plants In

operation again when it chooses upon-

a different scale of compensation to the
men employed therein

The Investigation what practically
amountslo un Investigation into the cir-

cumstances attending of the
United States Shipbuilding Company caused-
a one days sensation during the week and
the attempt was made by bearish epecu

very dmaging to the market had been
disclosed In so far as the effort was to
besmirch the reputation of a great banking
house the matter was wholly without effect
In so far as tho necessity is emphasized
for the enactment in this country of some
sort of general corporation law similar to
that which has long existed in England
and in the Continental nations of Europe
imposing greater restrictions and re-

sponsibilities upon venders and under
writers of new company shares than now

the will be pro
is still

strongly turned to the condition of the
iron and steel trado Production and
consumption of iron and stool products
are still going on at a rate that would have
been esteemed very large two years ago
and while this net earnings of the United
States Steel Corporation will undoubtedly
be somewhat less in tho present calendar
year than they were in the last they will
be much than they wore in 1001

The now usos which stool is put the
extent to which it has takon the place of

In railroad construction buildings
and bridges and of Its substitution-

for other In a thousand different
ways in thoughtful
mind pessimistic views future of
the steel manufacturing businss The
present Is clearly a timo when prospective
Investors in eocuritks like those of the
United States Steel Corporation should
keep their heads cool look at tho facts of
the as they really aro and not
bo led away by tlio clamor and misrepre-
sentations of the manipulators In Wall
Strootrwho are endeavoring to forco prices
to a level absurdly low The rebound
from he present stock market depression
when it corner will first bo witnessed
naturally in the railway shared Tho
general and dominant feature of tho mar-
ket last week wan the fact that tho pres-
sure applied to tho general lint of securities
only caused the prices of tho Industrial

recede Tho railway issues held

The weakness of todayH market was duo
the first instance to salen of stocks for

the account of London The fortnightly
settlements begin In the London market-
on Monday and JJie impression prevails
that a Puttlement to be
accompanied by Homo although not ex-
ceeding dIfficulty Tho stocks sold by
London were chiefly the United States Steel
Issues although to seine extent railway
shares were liquidated In the last hour
rumors wholly unconfirmed prevailed of
financial trouble In Montreal and Pittsburg
and the room trading element all sold
stocks heavily Stop loss orders were
reoohodin United Status Steel preferred and
one or two other shares the close
prices generally made unfavorable com-
parisons with those of last night An was
the case yesterday the common stock of
the Chicago and Alton Railway was very
strong and the exact nature of the reasons
for an advance In the price of tills usually
Inactive issue at the present time is the
cause of no little curiosity Tho under-
lying explanation of tho movement

may bo its upociflo character will in
all probability Ixt found to rolato to the
reentrant of Edward II Harriman as
an active factor in tho market Amal-
gamated Copper was as strong today as
it had previously been weak showing either
considerable covering of cr
support of a more vigorous character than
It has yet received Tho bank btatemont
was unexpectedly favorable though the
showing made might liavu been due to no
morn than a natural redress of the unac-
countably bad statement of a week ago
The cash held by the banks tocreaaod
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nearly 83000000 and surplus reserv I

creased almost the same amount Loa
were practically unchanged-

The monthly Government crop report
Issued after business had ceased on the
Stock Exchange made a favorable show-
Ing It reported the condition of corn
at S08 per cent as against 801 per cent
a month ago On the basis of this

using the lost report as to area which
was 89800000 acres the indicated
Is 2307880000 bushels which compares
with an indicated yield a month ago
2289000000 bushels and an indicated yield
of two months ago of 2215000000 bushels
It is evident therefore that since Aug
the corn crop probabilities have been matI-

ng continuous improvement The re-

port did not mention winter wheat
gave the average yield of spring wheat a-

HI bushels per acre On the haMs of this
the crop of spring wheat Is 248

which compares with an
Indicated yield on Aug 1 the last previous
Government report as to spring wheat
of 230872000 buslwls

New York Stock Kxehanie Sales Oct 10
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TIn OUTSIDE MAKKET

The business done In the outside market
today was even smaller than the usual lOots
for Irice changes were as in
Blifnlflcant as the dealings but tho undertone
of the market was firm American Can
preferred sold at 20 fractionally ahoy

quotations tJreene
uiichanrvii

Northern Securities was silently weaker
800 hands at 84

The Seaboard Air Line Issues while very
Inactive were higher Odd lots of the com-
mon shares sold us hlsh ns an Improve-
ment of more than a point over ttif
of thn shares yesterday Oil sold
nt 020 a cain of 3 points and Tcnnesseo Cop-
per was flrm nt 20 American Lumber

Pulp advanced another of 11 point
to Sj No trading VIOl done In either tire
common or tock of tin Inter-
national Mercantile Marine Company The
sham nf thn Intcrhoroiigh llapld

also failed to llnil any market
Th j transactions in the market today

were as follows
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711
i

234
1234

3734

0-

lrooklyn N

los 34

91

4

i

4 4I

new 4

45

34

90

030

34

85

I 21 134

120

H

34

tJnl led
0234

I
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LATtST QUOTATIONS F9M lANK
JTOCK3I-

N Atkli-
AMertM 010 660
ABE aiaaaoA-
ttor Nat 700
BkofWet 000-
BkotNY aDO 310
Bowery 380 400

100-
Oen Nat 1AO 100-
Centirr 170
ChaMNl 700
Chathaa 310 300-
Chtralcal
CItizens 170
air aeo a 70
Colonial 300-
OoUnMa 375-
Comere 214 220

Conadt
340
100 170

fidelity 200 320
Fifth Ar 37 00-
Flflk Mat U20 400
FlntNtu 000 000-
MthSt U20 300
Fourth HI 1 O 0 2 1 0
Gal Nat 370 400

auevt ISO
araeld flOO

100
Get ic 375-
Oermanla 620-
dr cwh 300 340
Hamilton 170
Banovcr 080l-
apATra 050
Irvine 220-
Itttenoa I i 0

Uaaaia
WarAFv-
iUechlci
Ueeh A T
Ucrctl-
Utreh
Kerch Ex-

UtUrrts
Mutual
Naaaau

NYOo-
NYNE
NYP Us-

l lh Wd-

Nta An
Oriental
Part
Park
People
Phirnli
Plata
RIverside
Seaboard
Second N-

ShMAL
State
12thWard
23d ward
Un Nai-

Varlck

Weat Side
Yorkv

m Antt
COO

000
1000-
iao
BOO 7-

84ft 300
140
220 330

100
900-
aoo
IOC-

AOO
1600

220
170
100
200

30
260
420
170
100 110
000
280
626
700
1BO
700
110
110

90
200
200 200
020
270

LATEST QUOTATIONS OF GUAR

Albany A Siuquehuna
Albany A Vermont 1
Allegheny A Western

Auruata A Savannia I-

A O A Ut U 1W
Beech Creek
Berkshire
DIeecker St A F F I
Boston A Albany
Boston A Lowell
Uoiton A Providence 10
llroadway t Seventh AveouelO
Brooklyn City U H 10

Camdcn Uurllnrton County
Catawlssa K K Ut pfd
Catawtssa H It 3d
Cayuga A Siuquehonna
Central C II 1

Central N A K H H H Co
Chattaboochei A Gull
Chestnut Hill

A Bastern Illinois cm
Chicago A Eastern Illinois pfd

A Tenth street
Cleveland A Plltsburc
Columbus A Xenla
Concord A Montreal
Concord A Portsmouth
Conn A Paasumpslo H pfd
CoOn Illver 1

A
Delaware A Pound Brook
Detroit llllkdale W
Dry Uock East A U tiEastern Pennsylvania a-

Kastern Maine 4

Elmira A Wllllamsport com 4JI-
Klmlra A Wllllamsport pfd W
Brie A Kalamazoo 10
Erie A Plltsburg 7

ntchbure
421 St A Grand St
Tort Wayne A Jackson pfd SH
Georgia A Backing14G-
osben A Decker 1

Grand River Valley i

Greene It
H P Mt J A L 7
Hartford A COlin W 1
Hereford 4

Illinois Central Leased Line 4
Ahaglnaw iiJ-

ollet A Chicago
A G RapIds 500

Kansas City K n A U
Lake Shore jttl atock 10
Uttlc Miami 833
Little Schuylklll N U A N C 3-

LouUlana A Missouri River 7-

Lykrns Valley 3
Mahon Coil 5
Man A Lawrence ID

Vallev S
Mine mil A bchuylklll H
Mobile A Illnnlngbam pfd 4

Mobile A Ohio H
Morris Count A II com 4
Morrl Canal A II Co
Morris A tasei 7
Nashua A Lowell a
Nashville A Uccatur 7

10
N J Transportation Co lo
New London A Northern 9
N Y llkn A Man Ileach pfj 5
New York Harlem II
N Y Lack A Western J
Ninth Avenue 1-

NortM Carolina
Nortliern It H of N J 4
North Pennsylvania
Northern N H It II f
Norwich A Worcester of
Old Colony 7
Dsweito A Syracuse 9
Paterson A Hudson River V

Paterson i Kamapo 3-

Peorla it
Philadelphia Her Nor11P-
hiladelphia A Trenton 10
Plrdmont A Cumberland t-

PltM Ilcss A L K corn 2
Pills Ilew A L li pIt 8-

Iltls Fort Wayne A O 7
Ilttv McKport A Yoiifh I
Pills A A in d A 5
Portland Saco A Plymouth 5
Providence A Kprlngilcld 4

Providence A 10
Quincy llrkiie

Saratoga s
Rochester Valley 8
Home A Clinton 0
Home Watertown A Oe S-

Ilutlaud A Whltthau a
Saratoga d 7
Sharcri Hallway
Soulhwcilrm Ga S

A Mt M
Stockbrldire A P

Avenue V

SIxth Avenue 7
Syracuse A Co SU
Tail A Jreenbusli 7

street in-

UnitedV J H It
Upper Coos t

A Black Itlver 7
1tlca i SUM V 8
Lllca Clinton 4 I s
Valley of New York i
Vermont A Massachusetts 8
Ware River 7
Warren N 7
American Telegraph A C

u
Commercial Union of M
Kranklln 3

old A stock TeKcraph 8
Inter Ocean 8
Northweslrrn 8-

Iarlflc A AtlanticTelegraph 4

Soutbein S

LATEST QUOTATIONS OF TKVST-
COMIAMES

AitijA-
lllancn Realty Co M IOJ
American Surety Co IfiO lf7

Co iilo
Sou J5

Bond nod Juirantco Co
Broadway Trust Co 150 Iti-
Brouklyu Trust Co 4UI 4D

Central Trust Co IUM 2oo-
Ctntral Boml and Trnat Co 4iH

Century Realty Cu iOO 115
City Trust Co IOU rii
Colonial TriMt Co 30i S3-
5CuntliKntal Trust Co to-
Ka lern inin uu 133 ItS

State Trust Co IIi 110
Equitable Trust Co 700 7JO
farmers Ioiu and Trust Co 13M 14U
filth Menus Trust Co SilO

rialbiMli Trust Uu 100 300
Franklin Trust Co 3 3
Guaranty Trust Co 075 t3
Guardian Trust Co 1V 170
Hamilton Trust Co 30
International Banking Corporation nu liO-

Klnffi County Trust Co 400

Knlckerliocker Trust Co W Don

Lawyers Title Insurance Co 3S3 M3
Insurance Co 100 1H5

Lincoln Trust Co W 170

Manhattan Trust Co
Mercantile Trust Co
Metropolitan Trust Co
Merchants Co
Morton Trust Co
Mutual Alliance Trust Co

Nassau Trust Co
North American Trust Co
New York Life Ins and Trust Co
New York and Sec Co
New York Security and Trust Co
Peoples Trust Co

Real Kaiate Trust Co
Standard Trust Co 333
Title Guarantee and Tnist Co 420
Title InnnrMiroCo of New Ycrt
Trust Coot America 230
Trust Co of Republic 23
United States Mortgage and Trust Co 4W
Union Trust Co 1375
United States Trust Co 1333
Van Norden Trust Co 310
Washington Trust Co 400
Wllllaresourr Trust Co 310
Windsor Trust Co 213

LATEST QUOTATIONS OF GAS Coil
lAIES

Am Lt A Fine to-
Am 11 A Trac preferred H

lilly Stale Jlfl-
Blnihamton Oas 1st 3 1948
BrooUlyn lIar Gaa 35

City i 4

Buffalo City lot M 1047 M
IM7 103

olumbus lu lot 104

Columbus OtM L A IliaD preferred

Liller
Uaaolau

BotcheD

1 66

New A

170

erA

III ton

nihl

t
Bill Iid It1S

a 220
M

8 IU 160

Atlanta Charlollc Air 7 ISO

4 55
S 165 Iell

ItJm frJ
3115 IlOO

331 250
m 215

32f
eo

S
S 207

260
211

13
1 65

76
76

7 178 11
210

7
7 187 zoo

1M 110
270 zao

m
S 4 10

121
n 75

115
152

S 133 1S7
Ferry U

138
260

au
izi

It II tll
108

20

102 t03H

IOu IN
All 137 146

67

218 222

11i
35

101 110
20

MIL I
G2 N

I
87 103

2 e3
162 1M
ISO IllS

n8
ISO

270

50
Oil

SW jJO
IZII 131
lSi

7 uan
1m
10

8 713 235

tn 213

180
IS

1

27A

I 32H
70

17

3I WI
135
155
111

r 285 50
100

lIen ce

111 153

lst
170
J70
17

1

Strand s0
375

G
i

ISS
175
i03 lez

1911

J iso 17
S Ii3

112
II 112

40
ItO

Iiraph 114 liS
1211

iJlIt

270

lIuIIII Gncnfru Jo
K 27

1on isianrt IMOiI and Tru30 Co 2110

lIeally allll Tru1 Co SItS
300

1100

2211 260
8110

340 211-

0NatlDnlllliule Co uo
254
zoo 275

I000
115

In
104 114

410
O
HO

265
3S

1440

25

hid

Ii 3le
03

43-

IIIIlf 6

118

CoAQu CI t I UJ fJif-

V 1EIi q-

e-

W r Of iiI

LeatU

ComMa
hat ItIv

5

1s

230

Line 165
110
43

is

S

I
5

elH

Sil

173

100 191

I
S

157

ItO

233
ISa

330
145

45

Jackson Lanslflg 53

204

0
1301

765

Di IS

p10 1

772
flS

105
1175

125

Or 2
1331 117334

00
3

13
o

i
1 02 ICe

t 125
< 123

2t
i6

024 53

TwentY thlrd 400
tcCanal Cot 2i0 2173

jS
J5
j0234

75
LO

Hankers 1rut

Lawyers MrtIe
313-

UcVlcitar 250

575

125
1110

379

300

155

220

775

Asd
55
10

Cent lb lOS
55 100-

7olUmbua GM C heat

733J

<

<

=

Con Oaa J C bos 100
Denver Gas A M
Denver Oat A Electric lit M IN

tat tt l 23 W
Grand lot 3i 1913 100

Ilavrntraw LuSt A F Oat la It4 M
f

Indianapolis lot Da 1950 104

lit M 1908 fJackson Ou ISO
Jaokton Uaa lit ta 1937
Lafayette fri 1934

ft W Val Ut fts 1923 M-

MadlAon Wit deb
Madison Wls lot 6s U

W
New Amsterdam M I94H 1 V

N Y A ER 1944 H
Ohio A lad lit ta l 3
St Joseph Mo lit M 1937

South Lt A Trac col tr s 1948
Standard N Y 130

Standard N Y preferred 130

Standard N Y 1st 31 1930 110
Syracuse lot 3s I94 94
Syracuse Lighting 41
Un Jersey 7
Un 4G El of New Jersey pf 89

BOSTON CLOSING QUOTATIONS

LAILROAD 1TOCI-
Snu Atkid

Bolt A Alb 347 233
Boil A Me Ira
BostEl 137 13-
1CJRASY134 131
CJRASYD-
Fltcnburg ptllt-
ilaurlec 19H
Mats Elo f 774
tlex Central DM-
NYNHAHI94 19ii
Old Colony

76 77M
pf-

Rutland pf
W E S H H 91 92
WKSHRpMfl9B-

OXDI
Am Tel 4s
Bell Tel
Bos Osi to-
MosGu3d
Fort Scott ft-
iUiCen4 72
M Cist pine

NFOACokSi-
NYANKlstllsiniM

Planters
Planters
Seattle Blec
Seattle IS pf 91
Swift Ml
Shoe Mohy 31

27
United Fruit 11-
4US Oil 9
Western Tel
Weal Tel pf

Am Pneu 3
Am Pneu pf 13
AmTelATnl
AmTTrti-
ATTlsubsi

11X
ti

Central Oil
Cum Tel
Porn Coal O-
TBom Coal pf K7-
DlronASll i
Edlton Elec 33 i
Oen Eke
Mats Oil
Mass las pt 70

MexTel-
N K Gas A n

BM tiled
WetfrltteE 87

Wool
Wool pt 0-

HININQ TOC-

Xdventure

Unaconda
Arcadian
Arnold
Atlantic
Illngham-
Bonann
Dost CCAO
limns Col
Cal A Hecla
CentennIal
Oochltl
Con Mer-
Contlnl ZA 4

Daly West
Elm River
Franklin
Uranby-
Guanaluan
Isle Royale-
Malestla
Ma iCA M
Mayflower
Merced
Michigan
Mohawk
Mont A Host
011 Col Co
Old Dom
Osceola
Parrot

UM VM-

fn

43U 433-

IM iw

101
101

If
M-

16U I-

Kllbole Mlrt m
Santa P iJJ IJ
Shannon a tu-
Tamaraolc 7i-
Tecuraitii

Trinity Cop
Unliin
United
I S Mining KM
Ctah Jl SiU-
vidtar s
Washington

U fi-
Wolverlns n 63
Wyandot 7i 103

LaND noon
Annlston
Boston 4

Rant BoitJa

PHILADELPHIA QUOTATIONS

Alkali
AmRyCo
Con L
ConLSupp
Camb Steel
Con Trac NJ
ElecStor-
ElecStorpf

FalrmtPkTr
Ins Co of N A-

Lf high Nay
L Valley Hit
llarkdrn
Nat Asphalt
North PaT
PhllaCo-
PennRR
1aSteel

BId
Pa Steel nf

43 PaCleoVeh-
W I

i h PhllaKldo iJi
lk PullaKT 12 iw
i IhllaAKrta

i SusqlrASt
3 ndewaterS 1W

lCosofNJ2fll r-

fi Union Trac 42
21 7 K
1 K Welsbach Co

9 BoNDS
3t AConfASs

14 IndPIlys 107 1MU
104

atAspUiI-
P4 Newk l-

J Pco Trac 4s 101 103

i U4 Uu Trac 4s y7
48

CHICAGO CLOSING QUOTATIONS

Am Can Co 3
Am 29
Am Radtor-
Am Rdtr p
boa loird 3
Lbs Bd 19
Chi Un fn 4

pf
City Ry

131
4

Bid
MetlVSEIe 17

S3
Nat Biscuit SB

Nat 99
VatCarbon 19

SB

90
9-

1SfsStaCar 33
WChlSt Ry so

RAILROAD EARNINGS

Ann Arbor
1003 1B02

lot week Oct 3767I J412 Inc 15160
From July U7UO 474174 Inc 93378

Buffalo Hochcster and Pittsburg
1st week Oct Jinsrw liwoot Inc J8208
From July I S3t9H9 300 75 Inc 292693

Great Northern System
Month Sept 14199141 Jt 112732 Inc ISO 433
From July 1 11573015 1I2JOS43 Inc 32i803

Illinois Southern
Month SIt 16023 113013 Inc 13009

Yazoo and MLululpnl Valley
Month SIHI07 Inc 15030
From July I 1037050 1314144 Inc 123508-

TAZOO AND MISSISSIPPI 7AUET
The Yazoo and Mississippi Valley Railroad Com-

pany reports for
1003 1502 Changes

earnings SiJOSt ti0327 Inc 45597
Jpcr cipcrues G109M 4S9711 luc 21212

Net earnlnits 39831 J15500 Inc I24SSS
From July I to At 3-

1Iraw earnings liMl7tt J046377 Inc 118608-
Uper expcnita uat864 933394 Inc 30260

Vet earnings 73121 deft9U7 Inc IW240-
ST JOSEril AND OIIVVD ISLAND

The St Joseph and Grand Island Railway Com-
pany reports for August

1903 1002 Channel
Oro earnings SIIUMH J103SO Inn 113464
Oper expenses 97433 e295 Inc

Net earnings
Charees

135500 Deo 113694-
1S45I Inc

Surplus J2U58 17055 Dec 314000
From July I to AUK 31

flruw earnings 234Hit JIS8H3 Inc 47997
Oper cxpensM 183842 KC072 Inc 57770

Net earnings
Chores

442tH 51071 Dec 0773

Surplus J04I5 57107 Dec 10752

BOISTHKKIf ISD1ASA
The Southern Indium Hallway Company re-

ports for August
1103 1002 Churtfif-

tflrow earnlnit 11341 je77H Inc 41031-

Jpcr cipensei 3fl057 3 73a Inc 2031l

enrnlnus 17W M20I7 Inc 25313
Two grnil liiW 132SI4 Inc 0371-

Oper ejpensci 100950 a300 Inc S1S60

Two moo net 112410 K3424 Inc 149018

DAILY TREASUni STATEMENT

WASIIINIITON Oct 10 The cash statement of the
receipts an J cxiienilltures of the Treasury shows

Thli day This month Fiscal war
Receipt 1351332 15338191 115077030-
3Kxpendltunl 2360000 IS310000 158IK300-

7nenotl I10 46H t3003SOO Stir 3iM5efl
The receipts from customs today were 1314400

from Internal revenue OB6222 miscellaneous
140 UO National bank fobs received for redemp
tion 09H292

The cash statement of the United States Treas-
urer for Oct 10 shows

KXIKHYK FUND

Timely FOND

Held against notes and certificates
OltNKRAL FUND

coin and bullion 179888740
loU certlllcates 308lfl040
Standard silver dollars 12415314
Silver certificates 6074248
Silver bullion 1838437
United State notes 9381658

note of 1890 49991
National bank notes 13333333
Subsidiary silver and minor coin 87

Total
In rational lianki
Awaiting reimbursement

Totnl-
Ltabllltle1

Cash balance

IIS85077H-
Sia 7530M

373830

1328634631
99323381

Import or General nierolitndlte and Dry
Goods

of general merchandise and dry rood
M reported at the Custom House compare as fol

of last week and the correspond
trig week one year ago

len
This week lail writ Jail war

2148190 I35068W

Totals oOM7l tO33SS2 iosoojno
From Jan 1 to date they compare as follows with

last year
1903 1903

1100878301 199373303
General merchandise M386i62 34331011

JJIrIUfI
Electric

12
H

I02H
M

tIO eo
ioi

68
II

lOll IN
10 Q

65 I
scrip tOO

1011 lot
110
106

So LI
U 60

seli-
SI Inn gen Es 1844 N

N
160
160

M

72

nEp SI
I

t
S t
4 4

I malmI1t
m Z I All 0

100
25 lID

Ierc Mare 7 8

S

JlH

4

H-
AI C 2d OM s

41
100

WeSt Tel
414

4 6 Jn
U

12234 t
M S7
7

Am Ir Cu 61
Ii

7 73

PUZOI1
ii I Qutnor

MI 9

J4 141
U 3

77
rI81 rrMunta

Ijt
0

tnl 123H Jut

73

102
4

ShoeMchy

14
3 fH

DId Asked
80

U H
2

Dill sleI
2 82

Ar 7
Co 79

21
U f
Lt

J Con 1031

3
t8

hid Askd
Can Co p 20 pt

lO

110 10t
III Nat Cub pf 8

N Chl Ry OJ
Chi 31 So Sid KIv US

IMI
liS

SIEJe

Chant
I

573107

ueusl

1

S2I8i
405

n

371 30901 Inc 070

nil

Gold coin 13 0000000

bid

mII no

IJry rood
847756 7733467 S270700

ot f MM-

Yfl wn-

v l1j

54
II

Fir Wa S

lit
3434

113

mi

334 234

Pete 4ar 2t 32
50 50

1131

4334
834 29

34
75

1734

is
u1cOLI01053e 2

1

II
6

1134
434 74

LS P

51134

Mer
134 234 574

Nw Tel 1223

34
95

2734

1734

5
2

4

IS
62

31 34

4 43
UOasI

22

lIt
N Is

ASOed

Met W14E1

ills
33 95

SO

UnTa
1l Match 132
Lake 434

Gross

213138

10559

Net

T-

ii

F k1

°
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>
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<

<
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¬

¬

¬

¬

¬
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COMMERCIAL

C lt n AiVMic Uvprpool UnexpeCtEdly
Htronc Crop Reports Bwl Crol-

Movrnirnt Than Expectrd
Ftrmrr Wirat Receipt UKM-

Northwritrrn Markets Strom
Shorts Cover Coflrc and Provtilons

Firmer
Oct 10 IruiN WheatSpot

was firm 5 ooo bush No 2 r d
under New York December No I Northern
Duluth S o over No Northern Now

Ko over The Northwestern receipts were
Oil cars US last week I7 last

Chicago cars against 38 lust week
and 111 last Futures jo to ya
higher Prices as follows

Open Nigh Low Clnt Last-
Ing en Xtghl

December 85 ui 85i H5i H4

May 83 83 HS S2J

Oats were firm Sales 16000 bush
white No 9 white 43n No 2 willie clipped

No 2 mixed 4l4c Rye wu 2
Western SS c c I f Buffalo narley was dull
new feeding 4flc e I f MufJalo Corn was fairly

Including 88000 for export here and at the outports
No 3 white to MKe yellow 5Sc Futures
closed unchanged to lower Prices as follows

Open High Low COo Last-
Ing est esl Ing Xlghl

December 81H a si j 53 82
May MU 60

The following shows the grain movement
New York Wheal Corn Cluti nye BruteS

Rcepta 4SOV 87 m
80432 20854 30181

Chicago
ItecelptS 10HCOO 302000 261000 10COI 105000
Shipments 252000 M7000 1320 2000 HflOO

Buffalo
Receipts 187000 82000 145000 31000
Shipments 84000 130001 20000

Wheat was quiet but there was a further ad-
vance In prices malnlr under the stimulus of
strong markets at the N irthwest where there was
an active cash demand and whre the receipts
were light But other bullish factors were higher
cables the warlike news from the Far Fut light
country offerings foreign buyIng more or less
outside support from Influential Interests
at the West and covering of shorts At one lime
there was some reaction nn profit taking and ex-
pectations of bearish weekly statistic on

was only temporary Liverpool advanced
London d to Paris centimes

The Northwest wasbuylngat Chicago
shipments are estimated nt In spite
of the exports from this country The
weather was generally fair Corn was
narrow In Here U was slightly
easier on favorable weather and crop reports
liquidation and an absence of buyers at the
West there wasa small advance on the strength of

The cables were fld to HI higher Oats were
active and strong at tOo True buying was
general and the offerings were light

Fi cn Dull and nrm Sales 4010 bbls Re-
ceipts 6950 bbls and 14M7 sacks exports 3271
bbls 7627 sacks Winter In Sunerlln-
pMNo2extral3ia110elears33i 55itrttlehts-
t3751390 patents 4 l4 Spring lu bbK
Clears I37039S straIghts 410a440 patents
460B475

COTTON cotton was uncliancfd Sales
100 hales for spinning MiddlIng uplands unoc
against OSlo last New Orleans arid Gulf
OSSc against Sloe Southern spot markets were
generally quiet Liverpool declined 2 points on
the with sales of 4000 bales futures advanced
5 to 7 points The following shows the crop move
ment

Port receipts 47344 43717
New Orleans estimated

Monday 95001050 10106 13511
Galveston estimated

Monday 1100013000 I5W 17733-
AllCUSta 3712 4413 35S7
Memphis 2SJa 104J 0070
St Louis MJ hIS 3144
Houston 10000 13d4S 150Jfl
Houston estimated Mon-

day 1200013000 Il0fl2 14410
Incomplete

The movement at the thirteen principal Interior
towns was as follows

Last Last
Tnffil Week Year

Receipts 22HM 24531 38853
Shipments 191H3 20173 26715

Futures here closed steady at a net advance of
7 to 10 points with estimated sales of 9000U bales
Prices as

Highest Lowest Closing
October u21 017 0103920
November 825 921 922024
December 931 B27 858 a 20
January Bao B25 Bjn t 37
February 931 BEO 928 92
Starch ass 928 BSlftON
April 934 933 034S03B
May 937 933 BSOja37
June 938 933 037 03H
July 938 938 93SSt9E9

An stronir Liverpool market bad
crop reports and renewed evidences of Increasing
resistance to anything like bear pressure helped to
advance the cotton market Had crop
are persistent and they are
and It that they cannot be falsehoods
The October crop movement moreover Is not reach-
Ing the proportions that were to throw
all former records de It may yet
do so but seem rather less sanguine un the
subject Spinners are known to be buying
more freely are reported to be In better de
mand the bullish seems to Onto reached
Manchester as well ns Liverpool Besides the
short Interest here ts enormous Strong
people seem Inclined to purchase
appear to have parted with much of their holdings

a things are to nil appearances taking on a
more bullish tinge How Ion ibIs will last It Is
useless to What Is certain Is that
there are unmistakable signs of a reaction from tha
recent depression which In live weeks carried down

fully 175 points and It Is be-
ginning to be questioned whether tire enormous
short now U predicated on
sound premises Frost occurred In Arkansas and
in the naturo things the season of rust scares Is
not very far Indeed It may not be close
at hand

The statistical position as made up from the
Chronicle Is as

This Lost Last
Vttt Week Year

Visible supply 1630173 1SU029I 21S3SM
Of which American 1123173 87123 Iux03so
Crop In sight 1283641 WJOOOl IliOO173
Came Into sight dur-

ing week 382730 307093 154731
A wire house said The present Indications

are that the crop will not turn out much if any
In excess of 11000000 bales on an oulslde calcula-
tion and If this should prove lo b true even tank

due allowance for tho generally prrdlcttd
decreased consumption this year there will not
be enough cotton left over at the end of the season
lo create a sufficient surplus In the worlds storks
to guard against tire of a riiictlllnn
of a campaign In the spring and summer op-
tions on a scale similar lo that which was conducted
by the New Orleans bull pool so successfully during
tile past season Spinners tire world
went Into this season with practically mi stocks
and tills point should bo remcmhertil liy those
who are estimating that titus years world con-
sumption of cotton will not exceed
105001X10 bales as compared with an average of
llOUOGOO bales the past three years Vu look
for a continued narrow but good t mil Inc
and would rather favor purchases of tire winter
or sprlnir months on oil breaks for moderate pro fits
titan we would to extending short sales
at this level of prices under uncertain conditions
stilt surrounding the crop situation uid outlook

ComtK Kin on the spot was linn nt 5H o for
No 7 Kiunoni fair sties from Uraill cm a cost
and freight basIs too Doou Future advanced
5 M lu pointsclosing strong with jwUea of 31000

wus unchanged ad-
vanced 4 t Pfg was unchanged receipts
25000 bags stockWSOOO unetiingod at
12332d Santos was unchanged receipt Kcoo bags
tock 1337000 Prices hero as follows

Jllgnst Lowest Closing
October 475 lt
November 4S 4M 4slaiW
December 510 SOO 5IO 5IS
January 013 303 6IV53February f2 tV30
March 035 CJS 631ftS4i
April il4flmV43
May 553 J 13 iSiUfvSTi

uric riwitroi
July 0110 ffiliilfc
August firMTi70
September 570 5M t7ltrii

There was a further moderate advnncn In icitie
In spite of disappointing minis fur the offerings
wero light there was more or less new buying
partly for outside and Wall Street rccount nnd
there was a In circulation Unit i prominent
New Orleans operator recently Idrntllled with the
bull deal In cotton was about to take libido tullec
for an advance

NAVAL STOKES S trlts nf turpentine etooieC-
oinmim ti good strained rosin JS31-

PKOVISIONSLard win ii let prim WcMrn-
l725dtyJfl25 M7S refm dC mllnrutS750 Iirk
was easier at 132vtJH for mess Tallow 4Vi
Dressed hors fctgii1 Ilitttt rireafu21c Orals 19301 0 State dairy tubs firsts ixjji
lOc Cheese ytate f c colored or white

12c large 12c Kegs Nearby frmh
gathered r tiui 20c Wistm 25c citlcaro
Oct 10 Provisions were Inner In svmpntly
with the advance In grain and hogs ttllvauUic
packers were nald to be covering snorts

SCOAR flaw was nrmRt3 form test and 3Vc
for W test Sales 1370 baits DO test
was In fair demand sourly granulated 47VC-

IIICAOO Oct 10 These were todnys prtii-

Wluat Ing
Oct mew 79
December 7SVI
May 7S4 S-
Deo oIl

Corn
October
December 4itMay 44

Oats
October
December 37M
Mar 7jX

Lard
October 875
January 8KJ1
May 880

October
Janunry
May

or
October
January
May

lllatt Low

1190 1191 118-
51310ij U rf tIlt

UIIKII kunnrrs

11 no 11 no
liD
1210 1205

Wheat
MInneapolis

Open llloH Low etna Iant
fit tst tag innt-

s
Stay 7 W 7ItH Wi

Duluth Dec 7

May S 7 77Ji
Toledo Dec U si

Stay IS Nil fl7
Kansas K7K 17n H

I ec H M Hi
May 83 MH 8-

1Kana cityIeo31 J7W 37
B LOU 41 it

Smaller
Grain

ear 2

Mr clo d

P3

Ielld

active and on spot Sales 14RIJOO hush

d
The worlds

Sales

the

lOb

bush

wheat a good cash dmand antS of shorts

Last Iast-
TOasS IVeek Year

universal

ott

ttnerlcvio

mark t

rsvre
lIla

s

SArA

ru surF

5

IttIlr ii
ann

Open 8os Iosi
SI es let rIJSt

7031 79 134 7 34
7 s 754 714117 75
7934 734 7534

75
I

4174 4474

44 4 45s
44 44 4434 4i34

3714 074
5734 27 3424
SOs 3734 3 3734

673 36234 6614 4175
41734 60 40735 i in

070 611 070 5734-

ft 5s
56 I 0 5 355 8 S 8
S 35 C4 II 35 t1
64 0 4774 6 334 C4l3 iS 3i3

It Ill

lec 3r
7ie34

3774 lro
s 7tI4 773

54 II
4i ili15cc 174-

St Louis S34 34
53 ii
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3134

44
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413-

4g s 11k
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MARGIN MARKET AND LAWSUIT

Dr Bruyere S yi He Once Had 8SUOOO
and lit SUM to It Back

Dr Walter U llrnycn of SO Enst Fifty
ninth street him begun nn action in thn
Supreme Court to recover 50000 from
T Edwin Wnnl nm Althna Kutlct Ward
his wife who sajri Dr Bniyfrc formerly
cornposed I ho broloTUB firm of T K Ward
A Co of 31 nronthvuy Dr Briiytro nllfRfH
that between December 1805 antI December
1897 he depowitod with T E Ward 13000-

In cash and J37KX in various
to cover Hticli pnrcliQSiis of stock QM

might order firm to ninkp llo says
that ho first filtered the firms olIieoH-
ho naked for Exchange member of hh
firm and Introduced to T E Wnrd
lie put np 1XK theuuH margin and mih

nmdu tIle other deposits in
eludIng u life insurance for 10000

In December 1897 the physician
ho was informed Wnrd that hutPr

about to organize tho corporation
of T E Wnrd Co to carry on the ftrmg
business nnd Wnrd him to
transfer ha account to the now firm A

over tlio account Dr Bruyoro
claiming certain credits which n-
fiiHpd to allow and Dr Kruyirndomnndrd
his balance in cash Ward hpsa s offorocl
him in monk in this new company
and also some mining Kharrs nnd on l ii
refusal to this offer Ward told him
that ho Iran hypothecated Hccuri
ties but would advnuco
another 5000 they could bo redeemed

Dr then made nn investigation
which ho alleges afisur d that

not n member of any Exchange and
that tho money had never beers
ns ho but had boson used
for speculation by the firm On these

the return of his
50000 Ho obtained sonic time an

order for the examination before trial of T
EWard and nn appeal from this order la
now pending before Appellate Division

made nn answer which he
ieniM every allegation made Dr Bni

ere and that complaint bo dis-

missed In an ho
admits that ho had pome financial
with Or Bniycre hut denies that there is
anything duo to the plaintiff He also

Mrs Ward was a member of
T E Ward Co or that this flrm failed
He says it has simply gone out of business

that ho to pay any of his
just obligations Ward also says that he
was nt the time a member of the Consoli-
dated Exchange in good standing

AAVK STATEMENT

Surplus ReserVes Increase 82O30O25-
Tho bank statement this week was an ex-

ceptionally good one although it was un-

doubtedly by the merger of the
Western National Bank with the National
Hank of Commerce which took place early
In the week The cash rain of 2730800
was larger by J2000000 than any of the
11 mlnary estimates Loans but
Ulis4iK so that there was a rain In surplus
reserve of 18 B 3 The increase In

o lts of only in view of the largo
cauli Increase supplemented by the Increass-
in loans was of course for by the
bank tnerticr previously noteJ

The weekly statement of averages of the
of tho city of Vow fork

compares as follows with those of last week
and of corresponding week one year ago

This Last week Laa year
Loons IDI310lnotl Jil3noilO S74fli79tO

a75l S07214IOO fc72340tX0
Circulation 457l4Wi 45074700 30073500

17IIH370U Jl 7471406 152rn2
Legal tenders 69017201 70762700 67274300

Total reserve Jiowonri0 J1K241100 219BI200

1057715 113937500 1527350
Ratio of reserve

to deposits 218 205 251
The changes for the week are as follows

Loans Inc J10S400
Inc 40U7

Circulation Inc 4010
Specie Inc 3M3fO
Legal tenders lIce HSSW-
1ToUl reserve lire 2ciM

Inc 2WJM3
Surplus after deduction of United

States Inc 6347M
The amount of United States deposits shown In

this weeks statement Is J3asr93oo an Increase
of JC0500 over last week If these deposits wero
deducted front the aggrcgalo given the surplus
would be J2S79I45H-

Ilelow Is a table showing the percentages of
ash reserves lo several of the mote

prominent banks compared with those of lost

THI List
Week Wtek

flank ot New York Mn 24n
Bank of Manhattan Company l l 1177

Merchants National 272 2 0
Mechanics National 3SS wio
hank of America 2io
National M5 274
Chemical National M3 27S
American National 247 20
National Hank of Commerce 277 2JS
Mercantile National 230
National Hank of North America 240 21H
Hanover National 272 wi
Corn Kxchangc 211 en
Importers and Traders National

National
FIrst National
Chase National
scauoaru Minunai uw

important cliivnites from lost week In the cash
trill by and their loans are as

Hank of New YorkInc 310000 Ins
lInk nf ManUn CoDec 73Io Ono JUOO-
OMerchsntV NafnlInc SOfW flea
Mechanics1 NalnIIno 1601000 Inc J3OW-

iaiik of 400400 lao WaiO
National City Dec 912500 Inc 18M4M
Chemical 115200 Dec 82000

1M400 Dec 91 wo-

Vmrrn Kich a NatDec 083000 lao 87 WiO

lnc ioew100 Inc B74Mono
243IM10 Iris 115WO

441 Des 70300

Hanover XMIonalIne OSJlftoo flea
O Ilehanue Dec lao 184011-

0jrr MTralVNatInc CWWO Inn
National IMrk Iris
Puurth National Inc
Central National Inc
Srnnrt Nntloual Dec
lint National lire
iusse National Ire
Fins Avenue Inc
llrncilri National Dec
llntik of Mitrops Inc
stnboarrt National Inc

820000

1240006-
11X10 Deo 416000
14010 Lies 44700

610000 Inc 1839000-
inooo Ins llooi
97000 lIce M42fjO-

bUS100 Ins Kttm-
3iW0 Inn 2MWO-

im20o Inc 10000
31 40D lire 203W-
Oaion Inc 231011-

SMniO Inc 1S50KI
13200 Dec tWSOrt

MONEY AND EXCHANGE

Money on call IVJO25S cent last loan
2 tvr ivnt riiliiitr price Ui p r cent limo
tnonny at f cent for sixty duy-

R JUT for niiiily lays V per cent for
fun oMlii ri PIT ctnt for live iiml six
inontln per cent for sovun anti eight
iMillis I is
i t ivnt for prime suicle names runt bills
riTciviblc utlier IIIIDICH U jCu7 per cent

Iorclirn rxihaiitfu was weak nl-

tlioiiili IniAlneijs dono was iintoriilly ri1

tiil Delniind sterllnc was about
11 points liclow lrldityi closi1 lontr sterliii-

Klonr tho Iusirr tout
rf ilisi Jt in London Vostnl rntrs-
M P IM t il il J4 for lone bills mill i
fur oit tnl rut Lone bills

niiM lifts 4H3i i4 51 and
11 tvisif TS v Myi ISM iici4 wcrn-

nilft f V n rt 31H for ttlort-

Jtli t n irrtiil lit fili for Ion CM lid
V for Hliiirt Iilders writ1 3D 141-

0fr i U i for sliort-
Pomist fciliMs on XiW York Ilnstnn-
sr liiiyini-

at lfii listount Hnuiiiiuli ntnvin bankspc d ount ivin Prnnnisco 7J pn1-

inintn St Louisn piviniiini ChleiiK-
opriiniinn Cincinnnti 2ii illscotiut-

Niw OrliiH tonuiiTclal SI discount
In lib Iiltslitirjf Ilf St-

Sllniff buying do
ill onit MlnncniKills Iir
Sltlit rf tlilllllllli l lffcTDlIl 40jC-
preiiiiiin otiisvlllt J5 discount

Jliirif in lontlxn per ivnt
nf illsrouil In open innrUct for short iiiul-

Ilirn niitilho tier tvnt lon
nols for nrnny clusid it ss lllfl and for tim
tiiwnmt MI Sds advicrs ntioti i per
cfiitJ l7 friinrK oiiitinns Tin1 private
ruin of iliHHiitl is 2M 1 r cent Kxrlmnirt1 n-

Iiondnn 2 frnriris Hi centimes liiTlm iid-

vkis MHili clinnirt on London 20 timeus-

41S Pfu Tin1 private rate of discount is-

a1 PT r1-

Nw York Ilonsi
firliil t balancpc IS7S9lll-

SiiliTrivisiiry dcliit liilano 75-

0fiiminTclil prli if bir silver in New
York Har cllvT In London closed at
27 MiXiuan silver dollars wero itiotu-

A rreMitors pditlon In linnkruptc y tins

hien tllil tirnlnst T an Ifiihin and Max
LtUidorf Itiiliin V laliilnif inrinufHi tunrd-
of cloakn nrul Milts nt I3II llrwnc street

A rrrdltori pitltiun in banlirtiptry lao
Iwrii lUiI actiiiM AllOt M Sihmldt lllerrKO

A Co niiitiufai tnriT ff Ilirriaces
and wiiBrnn nt 20 Kiicl MrrlI-

niUi Mult of tli Intid TitrIMtriit
Court lull llcvnrd IMVKHII Wild
rccii iT in iKiuliuntT f tin1 i rts nf thu

Vincent mnpin pf 2 n ost-
Hrondwriy CIIIIP Vlmcnt V with n
bond of Jiauuu lIne liabilities are WCOfl-
wxd tbo ftisuta will not ec cd 25wo

Get

securil los
irs

I his

tim

was

31

I

wall

rcht

re

was

Influenced

Week

Reserve totld 221103775 221361700 218055150 0
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